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Georgia: Key Economic Data 2004A 2005A 2006A 2007A 2008A 

Nominal GDP (GEL mln) 9,824.3 11,620.9 13,789.9 16,993.8 19,074.9 

Real GDP Growth (y-o-y; %) 5.9% 9.6% 9.4% 12.3% 2.3% 

GDP per Capita (US$) 1,187.6 1,483.5 1,763.5 2,314.6 2,921.1 

CPI (e-o-p; %) 7.5% 6.2% 8.8% 11.0% 5.5% 

Net FDI (US$ mln) 483 542 1,076 2,014.8 1,564.0 

Current Account Deficit  as % of GDP -6.6% -10.7% -14.9% -18.9% -22.3% 

GEL/US$ (e-o-p) 1.83 1.79 1.71 1.59 1.66 

GEL/EUR (e-o-p) 2.49 2.12 2.26 2.33 2.34 

Galt & Taggart Index (e-o-p) 194 320 790 1,041 197 

Source: Department of Statistics, Ministry of Economic Development, Ministry of Finance, National Bank of Georgia  

 

Georgia has, as of the date hereof, the following sovereign credit ratings: 
 

Standard & Poor‟s Sovereign Credit Rating „B/ Stable/B‟   

FitchRatings Long Term Issuer Default Rating/Short Term Issuer Default Rating/Country Ceiling „B+/ Stable /B/BB-‟ 
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This news report is presented for informational purposes only and does not constitute an offer to sell, or a solicitation of an offer to buy, any securities.  This news report may contain statements that constitute “forward-looking statements”.  While these forward-looking statements 
represent our judgments and future expectations, a number of risks, uncertainties and other factors could cause actual developments and results to differ materially from our expectations.  We are under no obligation (and expressly disclaim any such obligations) to update or alter 

our forward-looking statements whether as a result of new information, future events, or otherwise.The recipients hereof are permitted to further disseminate this news report or key facts and statements contained herein, provided that they do so with the proper attribution to the 

relevant government agency as the source of such information. 

 

 

  
  

On February 2, 2010, Nika Gilauri, Prime Minister of Georgia, indicated that 
economic growth in 2010 may exceed the consensus forecast of 2%.  The 
Prime Minister’s view is based on the positive trends of selected fiscal 
indicators.  For instance, in January 2010, the Value Added Tax (VAT) revenue, 
which normally is highly sensitive to GDP growth, grew by 12% y-o-y, while the 
overall tax revenue collection was up 5% y-o-y. The turnover figures of the 
VAT registered companies show positive trend in Q4’09, continuing in January 
2010. Q4 turnover in 2009 was up 1.5% y-o-y, suggesting modest economic 
growth. In December 2009, the y-o-y growth of the turnover accelerated to 
2.7%.  

 “I am delighted to note that all indicators suggest that economic growth 
returned to Georgia in Q4 2009.  I am highly confident that the GDP growth 
forecast of 2% will be met in 2010, and take the view that, in the absence of 
adverse developments in global markets, our growth rate may actually exceed 
the forecast”, commented Nika Gilauri, Prime Minister of Georgia. 

 

January (GEL '000) 2009 2010 2010/2009

Tax Revenues 275 107.4 290 131.6 5.5%

Personal Income Tax 75 496.1 73 261.9 -3.0%

Profit Tax 8 871.1 10 510.0 18.5%

VAT 144 781.8 162 190.9 12.0%

Excise Tax 35 125.5 30 766.3 -12.4%

Customs Tax 2 998.5 4 839.5 61.4%

Property Tax 4 431.4 5 289.3 19.4%

Consolicated Budget of Georgia

 
Source: Ministry of Finance of Georgia 

GEL mln. 2007 2008 2009 2009/2007 2009/2008

Q4 7 062.5 7 166.0 7 270.3 2.9% 1.5%

December 2 725.1 2 666.6 2 737.6 0.5% 2.7%

Turneover of the VAT Registered Companies

 
Source: Ministry of Finance of Georgia 


